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Cost Sharing Procedures on Sponsored Projects
Background
In an effort to better document cost share or matching associated with a sponsored project, Georgia State has implemented a new accounting procedure for documenting costs where an approved sponsored project has identified a commitment by Georgia State to share in the costs of such project.   While the sponsor funded costs of accomplishing a project will continue to be processed through fund code 20, “General Fund - Restricted”, beginning July 1, 2003, cost share accounting transactions will be charged to companion accounts in fund code 10, “General Fund - Unrestricted” fund.
A companion (cost share) account will be established for each sponsored project that incorporates matching or cost share commitments.  The companion accounts will be uniquely identified to the related sponsored project as reflected below:
     1.  SPONSORED PROJECT
Fund       Program          Department        Class     Project     Budget

  20    -       1210         -     110600000      -   61000  -  ELD41  -   2004   

The SpeedType/SpeedChart for this project would be ELD41

     2.  COMPANION ACCOUNT
Fund       Program          Department        Class       Project     Budget

  10    -     1221         -       11060ED41     -   11000  -    N/A     -    2004

The SpeedType/SpeedChart for this cost share account would be ED41- This arrangement is designed to correlate closely to the project number on the Fund Code 20 side.  
Budgeting for Cost Share Expenses

Formal budget amendments may be made to accommodate the companion accounts. If budget amendments are not made, offsetting funds must be left in associated fund code 10’s budget. Instead, the companion accounts in the Spectrum System will be set up to allow expenses to be incurred against the department or college budget appropriation level.  While the budget for cost share accounts will not be a formal budget, we do have the ability to measure performance.  This will be accomplished by including an estimated amount based on cost share data contained in the Sponsored Agreement.
Monitoring of Cost Share Accounts

Two new reports have been developed in the Spectrum System to assist in monitoring performance of cost share data.  The navigation steps for accessing these reports are found by going to GO/Georgia State/GC RPTS/ and Cost Share Report.  You will have to identify a Run Control ID and that will bring up a panel in which you will identify certain parameters such as date and then you will need to select the type of report you wish to process, i.e. Summary Report or Department Detail.  The Summary report will provide data for all departments having cost share information, while the Department detail report is designed to provide information for a specific department.    
Information on these reports will provide a budget estimate column from which actual expense performance can be measured for the current fiscal year and cumulative expenses to date.   The final column on these reports provides an estimate of the remaining balance required to meet the budget estimate for each cost share account or department. 
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